




Jul-17 Aug-17 Sep-17 Oct-17 Nov-17 Dec-17 Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Total FY 2018
Attachment No. (presented in millions) Act Act Act Act Act Act Act Est Est Est Est Est

Sum of 1 & 2 OPENING NON-SEGREGATED OPERATING CASH BALANCE: $2,058.0 $1,307.3 $2,273.0 $2,572.2 $2,116.9 $1,875.4 $1,947.9 $2,304.4 $2,150.0 $2,126.2 $3,164.1 $2,325.3 $2,058.0
OPERATING ACTIVITIES:

Budgetary Funds:
Sum of 3 to 7 Tax Revenue $1,852.6 $1,800.3 $2,911.0 $1,811.9 $1,984.1 $3,104.0 $3,101.3 $1,804.0 $2,393.0 $3,758.0 $1,968.0 $2,940.0 $29,428.1
Sum of 8 & 9 Federal Reimbursements $1,313.0 $1,075.6 $1,034.2 $747.6 $894.6 $748.7 $1,074.5 $1,005.6 $971.2 $951.4 $1,144.2 $714.2 $11,674.8

Sum of 10 to 14A Other Budgetary Revenue $278.0 $259.6 $298.6 $325.3 $319.3 $222.6 $417.5 $372.9 $556.4 $630.6 $481.5 $679.1 $4,841.4
15 Transfer from/(to) Stabilization Fund $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0

Total Budgetary Revenue/Inflows $3,443.5 $3,135.6 $4,243.8 $2,884.8 $3,198.0 $4,075.2 $4,593.3 $3,182.5 $3,920.6 $5,340.0 $3,593.7 $4,333.3 $45,944.3
16 Local Aid $474.8 $469.2 $563.8 $452.0 $463.2 $517.7 $462.7 $485.1 $473.7 $502.6 $489.7 $476.3 $5,830.9
17 Tax Refunds $81.9 $83.7 $77.2 $137.3 $93.2 $110.1 $80.5 $458.0 $338.0 $352.0 $104.0 $116.0 $2,031.9
18 Debt Service for General Obligation (including CA/T) $153.2 $400.6 $90.5 $198.7 $241.6 $216.4 $122.7 $230.6 $133.7 $135.8 $124.6 $116.5 $2,165.0

Sum of 19 to 19A Debt Service for Special Obligations $15.6 $0.0 $0.0 $0.0 $0.0 $46.4 $38.9 $0.0 $0.0 $0.0 $0.0 $121.9 $222.8
20 Debt Service for GANS $0.0 $0.0 $0.0 $0.0 $0.0 $20.8 $0.0 $0.0 $0.0 $0.0 $0.0 $18.1 $38.9

Sum of 21 to 23 Other Budgetary Expenditures $3,284.1 $2,849.0 $2,307.5 $2,487.4 $2,537.4 $2,622.9 $2,573.4 $2,551.7 $2,676.5 $2,594.8 $2,656.4 $2,405.3 $31,546.6
Total Budgetary Expenditures/Outflows $4,009.6 $3,802.5 $3,039.0 $3,275.4 $3,335.4 $3,534.3 $3,278.3 $3,725.4 $3,621.9 $3,585.2 $3,374.7 $3,254.1 $41,836.1

Net Budgetary Funds ($566.1) ($667.0) $1,204.8 ($390.6) ($137.4) $540.9 $1,315.0 ($542.9) $298.7 $1,754.8 $219.0 $1,079.2 $4,108.2
Non Budgetary Funds (Non Budgetary, Higher Ed and Trust Funds):

24 Lottery Revenue $135.7 $209.3 $120.9 $127.8 $190.2 $143.9 $167.0 $142.2 $177.8 $142.2 $142.2 $177.8 $1,876.8
Sum of 25 & 26 Pension Receipts (PRIM and Annuity Receipts) $269.0 $214.0 $307.2 $255.7 $258.8 $260.4 $257.3 $242.9 $242.9 $242.9 $242.9 $242.9 $3,036.8

27 Transfers in & out for Non Pooled  / Trust / Fiduciary Fund Investments $284.8 $50.7 ($55.5) ($127.1) ($1.4) ($8.9) ($611.3) $902.3 $210.0 $210.0 $260.0 $210.0 $1,323.7
33 Non Budgetary Tax Receipts $37.6 $41.9 $42.0 $214.8 ($133.1) $25.6 $26.0 $63.4 $100.0 $121.3 ($95.2) $44.2 $488.5

m of 28 to 34A excep  Other Non Budgetary Revenue $310.0 $969.3 $912.4 $618.4 $630.8 $469.7 $509.6 $65.0 $55.0 $55.0 $65.0 $75.0 $4,735.1
Total Non Budgetary Revenue/Inflows $1,037.1 $1,485.2 $1,327.0 $1,089.5 $945.2 $890.7 $348.4 $1,415.8 $785.7 $771.4 $614.9 $749.9 $11,460.8

35 Lottery Payments $56.4 $67.0 $54.9 $65.7 $49.3 $64.2 $86.6 $46.1 $46.1 $57.6 $46.1 $46.1 $685.9
36 MBTA Sales Tax $80.2 $83.5 $88.7 $81.6 $87.9 $83.0 $84.6 $83.5 $83.5 $83.5 $83.5 $83.5 $1,007.1
37 MBTA Assessments $13.9 $13.9 $13.9 $13.9 $13.9 $0.0 $27.7 $13.6 $13.6 $13.6 $13.6 $13.6 $164.9
38 MSBA Payments $75.8 $70.2 $69.4 $68.3 $70.8 $69.7 $70.2 $70.6 $70.6 $70.6 $70.6 $70.6 $847.1
39 Pension Payments $448.3 $440.3 $442.0 $446.7 $438.6 $570.0 $441.3 $438.8 $438.8 $438.8 $438.8 $448.9 $5,431.3
40 Non Pooled / Trust / Fiduciary Fund Expenditures $314.6 $430.7 $753.9 $430.4 $396.3 $408.0 $412.5 $275.0 $275.0 $275.0 $325.0 $275.0 $4,571.4

Sum of 41 to 42A Other Non Budgetary Expenditures $188.3 $176.3 $853.7 $70.0 $149.4 $182.8 $189.9 $131.0 $104.0 $112.0 $196.0 $135.0 $2,488.4
Total Non Budgetary Expenditures/Outflows $1,177.4 $1,281.9 $2,276.6 $1,176.6 $1,206.1 $1,377.7 $1,312.8 $1,058.5 $1,031.5 $1,051.0 $1,173.5 $1,072.6 $15,196.2

Net Non Budgetary Funds ($140.4) $203.3 ($949.5) ($87.1) ($260.8) ($487.1) ($964.4) $357.3 ($245.8) ($279.6) ($558.6) ($322.7) ($3,735.4)
Undesignated Revenue/Inflows and Expenditures/Outflows:

43 General Fund Investment Earnings $3.2 $18.6 $5.2 $6.7 $6.2 $6.0 $7.2 $1.8 $1.8 $1.8 $1.8 $1.8 $62.0
Net Undesignated Revenue/Inflows and Expenditures/Outflows $3.2 $18.6 $5.2 $6.7 $6.2 $6.0 $7.2 $1.8 $1.8 $1.8 $1.8 $1.8 $62.0

NET OPERATING ACTIVITIES ($703.3) ($445.1) $260.4 ($471.0) ($392.0) $59.8 $357.8 ($183.8) $54.6 $1,477.0 ($337.8) $758.3 $434.8
FEDERAL GRANTS:

46 Total Federal Grants Revenue/Inflows $167.8 $162.4 $176.7 $141.4 $195.8 $201.0 $245.9 $190.0 $180.0 $210.0 $205.0 $220.0 $2,296.0
47 Total Federal Grants Expenditures/Outflows $199.2 $206.5 $128.8 $185.0 $176.3 $248.7 $204.8 $176.0 $203.0 $184.0 $187.0 $224.0 $2,323.3

NET FEDERAL GRANTS ($31.4) ($44.1) $47.9 ($43.7) $19.5 ($47.7) $41.2 $14.0 ($23.0) $26.0 $18.0 ($4.0) ($27.3)
CAPITAL FUNDS:

Capital Revenue/Inflows:
Sum of 48 & 49 Capital Inflow from Federal Reimbursements $22.7 $83.7 $46.9 $69.6 $46.5 $112.3 $31.6 $29.0 $53.0 $42.0 $41.0 $60.0 $638.3

Capital Inflow from Financing Activities:
50 Capital Inflow to General Fund from Segregated Bond Funds $304.5 $303.0 $175.3 $242.8 $365.1 $210.4 $168.3 $248.4 $183.6 $245.0 $209.7 $220.9 $2,877.0

Total Capital Revenue/Inflows $327.2 $386.7 $222.2 $312.4 $411.6 $322.7 $199.9 $277.4 $236.6 $287.0 $250.7 $280.9 $3,515.4
Sum of 51 to 54A Total Capital Expenditures/Outflows $343.2 $431.9 $231.3 $253.0 $280.6 $262.3 $242.3 $262.0 $292.0 $245.0 $262.0 $342.0 $3,447.7

NET CAPITAL FUNDS ($16.0) ($45.2) ($9.1) $59.4 $131.0 $60.4 ($42.4) $15.4 ($55.4) $42.0 ($11.3) ($61.1) $67.7
FINANCING ACTIVITIES:

Cash Flow Financing Activities Inflows:
55 Commercial Paper $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0
56 Revenue Anticipation Notes (RANS) $0.0 $1,500.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $1,500.0

Total Cash Flow Financing Activities Inflows $0.0 $1,500.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $1,500.0
Cash Flow Financing Activities Outflows:

57 Commercial Paper – (Principal + Interest) $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0
58 RANS – (Principal + Interest) $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $507.0 $507.8 $508.7 $1,523.5

Total Cash Flow Financing Activities Outflows $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $507.0 $507.8 $508.7 $1,523.5
NET FINANCING ACTIVITIES $0.0 $1,500.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 ($507.0) ($507.8) ($508.7) ($23.5)

Sum of 1 & 2???? ENDING NON-SEGREGATED OPERATING CASH BALANCE: $1,307.3 $2,273.0 $2,572.2 $2,116.9 $1,875.4 $1,947.9 $2,304.4 $2,150.0 $2,126.2 $3,164.1 $2,325.3 $2,509.7 $2,509.7
Capital Budget Bonding Activity:

60 Opening Balance Segregated Bond Funds $884.4 $579.9 $286.3 $111.0 $549.8 $687.4 $477.0 $1,026.7 $778.2 $594.7 $874.7 $665.0  
Bonds $0.0 $9.4 $0.0 $681.6 $502.7 $0.0 $718.0 $0.0 $0.0 $525.0 $0.0 $275.0 $2,711.7
BANs $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0
Segregated Bond Funds Available $884.4 $589.3 $286.3 $792.6 $1,052.5 $687.4 $1,195.0 $1,026.7 $778.2 $1,119.7 $874.7 $940.0
Bond / BANs Proceeds Allocated $304.5 $303.0 $175.3 $242.8 $365.1 $210.4 $168.3 $248.4 $183.6 $245.0 $209.7 $220.9 $2,877.0

61 Ending Balance Segregated Bond Funds $579.9 $286.3 $111.0 $549.8 $687.4 $477.0 $1,026.7 $778.2 $594.7 $874.7 $665.0 $719.0  



Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Jan-19 Feb-19 Mar-19 Apr-19 May-19 Jun-19 Total FY 2019
Attachment No. (presented in millions) Est Est Est Est Est Est Est Est Est Est Est Est

Sum of 1 & 2 OPENING NON-SEGREGATED OPERATING CASH BALANCE: $2,509.7 $2,460.9 $3,057.2 $3,658.2 $3,133.8 $2,502.6 $2,293.1 $2,742.4 $2,034.5 $1,892.7 $2,815.6 $1,870.5 $2,509.7
OPERATING ACTIVITIES:

Budgetary Funds:
Sum of 3 to 7 Tax Revenue $1,970.0 $1,854.0 $2,847.0 $2,024.0 $1,910.0 $2,620.0 $2,946.0 $1,864.0 $2,470.0 $3,872.0 $2,045.0 $3,023.0 $29,445.0
Sum of 8 & 9 Federal Reimbursements $1,268.9 $970.5 $829.3 $839.2 $1,154.5 $798.3 $940.7 $1,052.3 $879.6 $871.0 $1,126.3 $679.6 $11,410.2

Sum of 10 to 14A Other Budgetary Revenue $309.9 $268.6 $325.7 $457.4 $325.4 $359.6 $379.6 $325.6 $490.1 $535.1 $440.2 $625.7 $4,842.9
15 Transfer from/(to) Stabilization Fund $0.0 $0.0 $0.0 $0.0 ($66.2) $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 ($66.2)

Total Budgetary Revenue/Inflows $3,548.8 $3,093.1 $4,002.0 $3,320.6 $3,323.7 $3,777.9 $4,266.3 $3,241.9 $3,839.7 $5,278.1 $3,611.5 $4,328.3 $45,631.9
16 Local Aid $502.0 $504.7 $497.4 $500.1 $509.4 $484.5 $521.2 $496.9 $479.3 $519.1 $501.2 $485.8 $6,001.6
17 Tax Refunds $11.0 $55.0 $53.0 $154.0 $125.0 $42.0 $36.0 $459.0 $340.0 $353.0 $104.0 $117.0 $1,849.0
18 Debt Service for General Obligation (including CA/T) $187.0 $464.2 $82.1 $244.8 $246.1 $139.0 $223.9 $113.3 $139.4 $133.3 $149.1 $101.2 $2,223.4

Sum of 19 to 19A Debt Service for Special Obligations $15.1 $0.0 $0.0 $0.0 $0.0 $65.0 $39.5 $0.0 $0.0 $0.0 $0.0 $131.1 $250.7
20 Debt Service for GANS $0.0 $0.0 $0.0 $0.0 $0.0 $17.0 $0.0 $0.0 $0.0 $0.0 $0.0 $16.8 $33.7

Sum of 21 to 23 Other Budgetary Expenditures $2,629.8 $2,616.7 $2,537.0 $2,762.2 $2,796.4 $2,717.9 $2,819.0 $2,594.9 $2,737.3 $2,616.3 $2,777.7 $2,142.9 $31,748.1
Total Budgetary Expenditures/Outflows $3,344.9 $3,640.6 $3,169.5 $3,661.1 $3,676.9 $3,465.3 $3,639.6 $3,664.1 $3,696.0 $3,621.7 $3,532.0 $2,994.8 $42,106.6

Net Budgetary Funds $203.9 ($547.5) $832.5 ($340.5) ($353.2) $312.6 $626.7 ($422.2) $143.7 $1,656.4 $79.5 $1,333.5 $3,525.3
Non Budgetary Funds (Non Budgetary, Higher Ed and Trust Funds):

24 Lottery Revenue $142.2 $177.8 $142.2 $142.2 $177.8 $142.2 $142.2 $142.2 $177.8 $142.2 $177.8 $142.2 $1,848.6
Sum of 25 & 26 Pension Receipts (PRIM and Annuity Receipts) $287.3 $242.9 $242.9 $242.9 $242.9 $242.9 $242.9 $242.9 $242.9 $242.9 $242.9 $242.9 $2,959.2

27 Transfers in & out for Non Pooled  / Trust / Fiduciary Fund Investments $320.0 $375.0 $370.0 $385.0 $435.0 $440.0 $375.0 $370.0 $375.0 $385.0 $490.0 $375.0 $4,695.0
33 Non Budgetary Tax Receipts $65.8 $53.8 $124.6 $54.5 $49.0 $5.2 $157.8 $65.4 $103.0 $125.0 ($98.0) $45.5 $751.6

m of 28 to 34A excep  Other Non Budgetary Revenue $55.0 $55.0 $65.0 $55.0 $65.0 $55.0 $55.0 $65.0 $55.0 $55.0 $65.0 $75.0 $720.0
Total Non Budgetary Revenue/Inflows $870.3 $904.5 $944.7 $879.6 $969.7 $885.3 $972.9 $885.5 $953.7 $950.1 $877.7 $880.6 $10,974.4

35 Lottery Payments $57.6 $46.1 $46.1 $57.6 $46.1 $57.6 $46.1 $46.1 $46.1 $57.6 $46.1 $46.1 $598.7
36 MBTA Sales Tax $86.0 $86.0 $86.0 $86.0 $86.0 $86.0 $86.0 $86.0 $86.0 $86.0 $86.0 $86.0 $1,031.8
37 MBTA Assessments $13.9 $13.9 $13.9 $13.9 $13.9 $13.6 $13.6 $13.6 $13.6 $13.6 $13.6 $13.6 $164.4
38 MSBA Payments $71.6 $71.6 $71.6 $71.6 $71.6 $71.6 $71.6 $71.6 $71.6 $71.6 $71.6 $71.6 $858.9
39 Pension Payments $453.6 $453.6 $453.6 $453.6 $453.6 $578.1 $453.6 $453.6 $453.6 $453.6 $453.6 $453.6 $5,567.7
40 Non Pooled / Trust / Fiduciary Fund Expenditures $320.0 $375.0 $370.0 $385.0 $435.0 $440.0 $375.0 $370.0 $375.0 $385.0 $490.0 $375.0 $4,695.0

Sum of 41 to 42A Other Non Budgetary Expenditures $131.0 $104.0 $156.0 $54.0 $137.0 $156.0 $70.0 $131.0 $104.0 $112.0 $196.0 $135.0 $1,486.0
Total Non Budgetary Expenditures/Outflows $1,133.6 $1,150.1 $1,197.1 $1,121.6 $1,243.1 $1,402.8 $1,115.8 $1,171.8 $1,149.8 $1,179.3 $1,356.8 $1,180.8 $14,402.5

Net Non Budgetary Funds ($263.3) ($245.6) ($252.4) ($242.0) ($273.4) ($517.5) ($142.9) ($286.3) ($196.1) ($229.2) ($479.1) ($300.2) ($3,428.1)
Undesignated Revenue/Inflows and Expenditures/Outflows:

43 General Fund Investment Earnings $5.5 $5.5 $5.5 $5.5 $5.5 $5.5 $5.5 $5.5 $5.5 $5.5 $5.5 $5.5 $66.0
Net Undesignated Revenue/Inflows and Expenditures/Outflows $5.5 $5.5 $5.5 $5.5 $5.5 $5.5 $5.5 $5.5 $5.5 $5.5 $5.5 $5.5 $66.0

NET OPERATING ACTIVITIES ($53.9) ($787.6) $585.6 ($577.0) ($621.2) ($199.4) $489.3 ($703.0) ($46.9) $1,432.7 ($394.2) $1,038.8 $163.2
FEDERAL GRANTS:

46 Total Federal Grants Revenue/Inflows $175.0 $170.0 $175.0 $140.0 $180.0 $195.0 $185.0 $190.0 $180.0 $200.0 $185.0 $220.0 $2,195.0
47 Total Federal Grants Expenditures/Outflows $191.0 $175.5 $139.9 $179.5 $174.8 $220.0 $193.9 $181.0 $203.0 $184.0 $187.0 $219.0 $2,248.6

NET FEDERAL GRANTS ($16.0) ($5.5) $35.1 ($39.5) $5.2 ($25.0) ($8.9) $9.0 ($23.0) $16.0 ($2.0) $1.0 ($53.6)
CAPITAL FUNDS:

Capital Revenue/Inflows:
Sum of 48 & 49 Capital Inflow from Federal Reimbursements $37.0 $74.0 $74.0 $58.0 $54.0 $42.0 $33.0 $29.0 $53.0 $42.0 $41.0 $60.0 $597.0

Capital Inflow from Financing Activities:
50 Capital Inflow to General Fund from Segregated Bond Funds $282.0 $184.5 $202.3 $274.0 $229.8 $221.0 $230.9 $219.0 $167.1 $185.3 $180.8 $214.7 $2,591.4

Total Capital Revenue/Inflows $319.0 $258.5 $276.3 $332.0 $283.8 $263.0 $263.9 $248.0 $220.1 $227.3 $221.8 $274.7 $3,188.4
Sum of 51 to 54A Total Capital Expenditures/Outflows $298.0 $369.0 $296.0 $240.0 $299.0 $248.0 $295.0 $262.0 $292.0 $245.0 $262.0 $342.0 $3,448.0

NET CAPITAL FUNDS $21.0 ($110.5) ($19.7) $92.0 ($15.2) $15.0 ($31.1) ($14.0) ($71.9) ($17.7) ($40.2) ($67.3) ($259.6)
FINANCING ACTIVITIES:

Cash Flow Financing Activities Inflows:
55 Commercial Paper $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0
56 Revenue Anticipation Notes (RANS) $0.0 $1,500.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $1,500.0

Total Cash Flow Financing Activities Inflows $0.0 $1,500.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $1,500.0
Cash Flow Financing Activities Outflows:

57 Commercial Paper – (Principal + Interest) $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0
58 RANS – (Principal + Interest) $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $508.0 $508.8 $509.7 $1,526.5

Total Cash Flow Financing Activities Outflows $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $508.0 $508.8 $509.7 $1,526.5
NET FINANCING ACTIVITIES $0.0 $1,500.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 ($508.0) ($508.8) ($509.7) ($26.5)

Sum of 1 & 2???? ENDING NON-SEGREGATED OPERATING CASH BALANCE: $2,460.9 $3,057.2 $3,658.2 $3,133.8 $2,502.6 $2,293.1 $2,742.4 $2,034.5 $1,892.7 $2,815.6 $1,870.5 $2,333.2 $2,333.2
Capital Budget Bonding Activity:

60 Opening Balance Segregated Bond Funds $719.0 $962.0 $777.5 $575.2 $901.2 $671.4 $450.4 $819.6 $600.5 $433.4 $248.1 $867.4  
Bonds $525.0 $0.0 $0.0 $600.0 $0.0 $0.0 $600.0 $0.0 $0.0 $0.0 $800.0 $0.0 $2,525.0
BANs $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0
Segregated Bond Funds Available $1,244.0 $962.0 $777.5 $1,175.2 $901.2 $671.4 $1,050.4 $819.6 $600.5 $433.4 $1,048.1 $867.4
Bond / BANs Proceeds Allocated $282.0 $184.5 $202.3 $274.0 $229.8 $221.0 $230.9 $219.0 $167.1 $185.3 $180.8 $214.7 $2,591.4

61 Ending Balance Segregated Bond Funds $962.0 $777.5 $575.2 $901.2 $671.4 $450.4 $819.6 $600.5 $433.4 $248.1 $867.4 $652.6  



November 2017 
Forecast

November 2017  
Actual Variance December 2017 

Forecast
December 2017 

Actual Variance January 2018 
Forecast

January 2018 
Actual Variance

OPENING NON-SEGREGATED OPERATING CASH BALANCE: 2,096.626 2,116.920 20.295 1,992.389 1,875.382 (117.008) 1,815.791 1,947.907 132.116
OPERATING ACTIVITIES:

Budgetary Funds:
Tax Revenue 1,693.400 1,984.104 290.704 2,557.600 3,103.965 546.365 2,789.000 3,101.325 312.325
Federal Reimbursements 1,058.900 894.585 (164.315) 799.400 748.656 (50.744) 823.400 1,074.474 251.074
Other Budgetary Revenue 333.300 319.316 (13.984) 379.400 222.571 (156.829) 395.100 417.484 22.384
Transfer from/(to) Stabilization Fund

Total Budgetary Revenue/Inflows 3,085.600 3,198.005 112.405 3,736.400 4,075.192 338.792 4,007.500 4,593.284 585.784
Local Aid 497.300 463.168 (34.132) 474.200 517.733 43.533 510.600 462.734 (47.866)
Tax Refunds 172.000 93.201 (78.799) 36.000 110.075 74.075 27.000 80.542 53.542
Debt Service for General Obligation (including CA/T) 241.587 241.602 0.016 221.068 216.361 (4.706) 244.401 122.701 (121.701)
Debt Service for Special Obligations 46.378 46.378 38.892 38.892 (0.000)
Debt Service for GANS 20.551 20.834 0.284
Other Budgetary Expenditures 2,632.500 2,537.444 (95.056) 2,649.200 2,622.927 (26.273) 2,607.900 2,573.441 (34.459)

Total Budgetary Expenditures/Outflows 3,543.387 3,335.415 (207.972) 3,447.396 3,534.308 86.912 3,428.793 3,278.310 (150.483)
Net Budgetary Funds (457.787) (137.410) 320.376 289.004 540.884 251.880 578.707 1,314.974 736.267
Non Budgetary Funds (Non Budgetary, Higher Ed and Trust Funds):

Lottery Revenue 142.072 190.187 48.115 177.590 143.862 (33.728) 142.072 166.955 24.883
Pension Receipts (PRIM and Annuity Receipts) 242.900 258.803 15.903 242.900 260.396 17.496 242.900 257.267 14.367
Transfers in & out for Non Pooled  / Trust / Fiduciary Fund Investments 821.457 (1.389) (822.846) 480.991 (8.872) (489.863) 298.000 (611.327) (909.327)
Non Budgetary Tax Receipts 47.600 (133.145) (180.745) 5.000 25.616 20.616 153.200 25.996 (127.204)
Other Non Budgetary Revenue 50.000 630.778 580.778 110.000 469.680 359.680 68.000 509.554 441.554

Total Non Budgetary Revenue/Inflows 1,304.029 945.234 (358.796) 1,016.481 890.681 (125.800) 904.172 348.445 (555.727)
Lottery Payments 44.947 49.287 4.339 44.947 64.233 19.286 56.184 86.562 30.377
MBTA Sales Tax 84.122 87.892 3.770 84.122 82.989 (1.133) 84.122 84.616 0.493
MBTA Assessments 13.667 13.867 0.201 13.667 0.000 (13.667) 13.575 27.735 14.160
MSBA Payments 70.423 70.763 0.340 70.423 69.656 (0.767) 70.423 70.206 (0.217)
Pension Payments 428.725 438.560 9.835 567.500 570.043 2.543 435.000 441.308 6.308
Non Pooled / Trust / Fiduciary Fund Expenditures 245.457 396.311 150.854 456.491 408.028 (48.463) 275.000 412.473 137.473
Other Non Budgetary Expenditures 162.048 149.375 (12.672) 234.657 182.799 (51.858) 113.000 189.922 76.922

Total Non Budgetary Expenditures/Outflows 1,049.389 1,206.056 156.666 1,471.807 1,377.748 (94.060) 1,047.305 1,312.821 265.516
Net Non Budgetary Funds 254.640 (260.822) (515.462) (455.327) (487.067) (31.740) (143.133) (964.376) (821.243)
Undesignated Revenue/Inflows and Expenditures/Outflows:

General Fund Investment Earnings 1.800 6.235 4.435 1.800 5.988 4.188 1.800 7.163 5.363
Net Undesignated Revenue/Inflows and Expenditures/Outflows 1.800 6.235 4.435 1.800 5.988 4.188 1.800 7.163 5.363

NET OPERATING ACTIVITIES (201.347) (391.997) (190.651) (164.523) 59.805 224.328 437.374 357.761 (79.614)
FEDERAL GRANTS:

Total Federal Grants Revenue/Inflows 200.000 195.767 (4.233) 230.000 201.009 (28.991) 210.000 245.926 35.926
Total Federal Grants Expenditures/Outflows 212.000 176.312 (35.688) 230.000 248.679 18.679 206.000 204.769 (1.231)

NET FEDERAL GRANTS (12.000) 19.454 31.454 (47.670) (47.670) 4.000 41.157 37.157
CAPITAL FUNDS:

Capital Revenue/Inflows:
Capital Inflow from Federal Reimbursements 54.000 46.469 (7.531) 61.000 112.336 51.336 29.000 31.612 2.612
Capital Inflow from Financing Activities:

Capital Inflow to General Fund from Segregated Bond Funds 365.111 365.111 255.925 210.404 (45.521) 270.225 168.292 (101.933)
Total Capital Revenue/Inflows 419.111 411.579 (7.531) 316.925 322.740 5.815 299.225 199.904 (99.321)
Total Capital Expenditures/Outflows 310.000 280.575 (29.425) 329.000 262.349 (66.651) 250.000 242.345 (7.655)

NET CAPITAL FUNDS 109.111 131.004 21.893 (12.075) 60.390 72.465 49.225 (42.441) (91.666)
FINANCING ACTIVITIES:

Cash Flow Financing Activities Inflows:
Commercial Paper    
Revenue Anticipation Notes (RANS)

Total Cash Flow Financing Activities Inflows
Cash Flow Financing Activities Outflows:

Commercial Paper – (Principal + Interest)
RANS – (Principal + Interest)

Total Cash Flow Financing Activities Outflows
NET FINANCING ACTIVITIES
ENDING NON-SEGREGATED OPERATING CASH BALANCE: 1,992.389 1,875.382 (117.008) 1,815.791 1,947.907 132.116 2,306.391 2,304.384 (2.006)

January 2018 in MillionsNovember 2017 in Millions December 2017 in Millions
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